
SUMMARY OF OUTSTANDING TIF LOANS
MDHA FISCAL YEAR ENDING 05/01/2025

Principal & Accrued Interest  Loan  2024
Loan Balances Interest Maturity Commencement Tax Increment For This For Omni/CMHF For Sports Authority For Regions  Not Pledged to 5% Debt Service 

5/1/2024 Rate Dates Year Revenues Property Loans Ballpark Loan Ballpark Loan  Debt Service Reimbursement
Column Indicator 1 2 3 4 5 6 7 8 9 10 10a 10b

Arts Center
Braid Paid off 3.54% 2028 2000 -                              -                            -                       
ICON 5.75% 2028 2006 -                              -                       
Laurel House 6.00% 2028 2001 -                              -                       
Nashville Urban Venture (Javanco) Paid off 7.19% 2028 2001 -                            -                       
Velocity in the Gulch Refinance 7.57% 2028 2007 -                              -                            -                       

Paid off 2021 Ash Development Project Paid off 6.50% 2028 2011 -                              -                       
Paid off 2021 Gulch Crossing Paid off 5.50% 2028 2014 -                              -                       

Gulch Infrastructure(Twelve/Twelve) Paid off 4.73% 2020 2014 -                              -                            -                       
Westin Hotel Refinance 5.61% 2034 2014 -                              -                            -                       
Thompson Hotel Refinance 5.75% 2020 2015 -                              -                            -                       
1201 Demonbreun St -                                       -                              -                       
Nashville Urban Venture -                       
Regions Refinance 16,434,222.48                     1.92% 2030 2019 2,534,267.86               2,534,267.86             -                       
5% Admin Fee 383,883.27                  383,883.27
  Excess funds applied (unpaid) -                            -                       

Subtotal for the District 16,434,222.48                      2,918,151.13               2,534,267.86             -                          -                           -                           -            -                       383,883.27
  

  
Capitol Mall  

21C Hotel 3,897,434.81                       4.83% 2040 2016 350,060.37                  350,060.37                -                       
4PANT Dream Hotel 5,756,482.55                       4.60% 2036 2018 468,819.81                  468,819.81                -                       
505 CST Refinance 5.50% 2039 2016 -                            -                       

Paid off 05/22-ema  ACME Building Paid off 05/22 5.00% 2024 2014 -                       
Castner Knott 2,628,664.46                       8.50% 2025 1998 146,651.37                  146,651.37                -                       
Cohen Building 579,900.68                          6.50% 2025 2001 50,394.67                    50,394.67                  -                       
Hermitage Hotel matured 2018/refinance 5.75% 2018 2003 -                       
Joseph Hotel Refinance 5.75% 2028 2018 -                              -                       
Kress Lofts Refinance 7.00% 2028 2005 -                       
Omni/CMHF Refinance 3.90% 2023 2013 -                       
Omni/CMHF-Parking Garage Refinance 3.90% 2037 2015 -                       
Omni/21c Hotel Refinance 3.92% 2037 2016 -                       
Parmenter Garage (Nashville City Center Refinance 3.75% 2029 2013 -                       
The Cumberland matured 12/31/2020 9.00% 2020 1996 -                              -                            -                       
Viridian Paid off/Refinance 3.82% 2030 2004 -                       

not sure 5th and Broad 7,662,693.59                       4.50% 2028 2018 344,821.21                  344,821.21                -                       
how split 5th and Broad 10,281,411.30                     5.13% 2036 2018 3,667,076.61               3,667,076.61             -                       

Church Street Condos Refinance -                              -                          -                       
Ambrose Lofts Refinance -                              -                          -                       
Art Avenue Lofts Refinance -                              -                          -                       
Bennie Dillon Refinance -                              -                          -                       
Broadway Refinance -                              -                          -                       
Renaiisance Hotel Refinance -                          -                       
Renaiisance Office Refinance -                          -                       
Commerce Center Refinance -                          -                       
Edgehill Refinance -                          -                       
Exchange Lofts Refinance -                          -                       
First Baptist Parking Refinance -                          -                       
GH Partnership, LLC Refinance -                          -                       
Marriott Refinance -                          -                       
Hilton Hotel Refinance -                          -                       
Regions Refinance 33,867,295.45                     1.92% 2030 2019 5,222,565.23               5,222,565.23             -                       
Ryman Auditorium Refinance -                          -                       
Signature -                                       -                       
SunTrust Plaza Refinance -                          -                       

Uses of 2024 Tax Increment
Pledged to Debt Service Admin & Other TIF Eligible Costs
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South Central Bell Refinance -                          -                       
Stahlman Building Refinance -                          -                       

0
5% Admin Fee 997,175.93                  997,175.93
  Excess funds applied (unpaid) -                          -                           -                           -            

Debt Service Reimbursement Amt 0.00
 

Subtotal for the District 64,673,882.84                     11,247,565.20             10,199,994.60           -                          -                           -                           -            -                       997,175.93
-                               

   
East Bank  

Fifth and Main 6,080,594.89                       7.50% N/A 2006 700,925.62                  700,925.62                -                       
East Side Apartments Paid off 5.50% 2025 2013 -                              -                            -                       

-                       
City View Lofts -                                          -                            -                       
Bridge Building -                                       -                       
East Bank -                                       -                       
Gerst Haus -                                       -                       
5% Admin Fee 45,062.42                    45,062.42
  Excess funds applied (unpaid)

Subtotal for the District 6,080,594.89                       745,988.04                  700,925.62                -                          -                           -                           -            -                       45,062.42
 

Jefferson Street
1821 Jefferson Street 524,211.22                          5.00% 2040 2016 46,795.35                    46,795.35                  -                       

paid off by guaran 1712 Jefferson Street -                                       5.00% 2040 2016 -                              -                            -                       
5% Admin Fee 2,630.70                      2,630.70
Subtotal for the District 524,211.22                          49,426.05                    46,795.35                  -                          -                           -                           -            -                       2,630.70

 
 

Phillips-Jackson  
BallPark 26,342,769.05                     4.55% 2043 2013 -                              -                       
BallPark Additional Funds Regions Refinance 3.85% 2030 2015 -                       

NEW 5/22 Brooklyn Bowl 148,082.23                  148,082.23               
311 Jefferson Street (misc) -                           -                       
915 Jefferson Street -                                          -                            -                           -                           
942 Jefferson Street -                                          -                              -                            -                          -                           -                       
Bristol Refinance -                           -                           -                       
Carillon Apt -                                       708,182.50                  708,182.50               -                       
Eckerds -                                       57,169.68                    -                          57,169.68                 -                       
Germantown -                                       46,696.34                    -                          46,696.34                 -                       
Germantown Partners -                                       176,049.55                  -                          176,049.55               -                       
Glanton Office Refinance -                           -                           
Hope Gardens -                                       152,843.63                  -                          152,843.63               -            -                       
Ireland Street -                                          59,208.26                    -                            -                          59,208.26                 -                       
Jefferson Street Lofts Refinance    -                            -                          -                           -                           -                       
Jubilee -                                       7,275.95                      -                          7,275.95                   -                       
Kroger -                                       116,864.04                  -                          116,864.04               -            -                       
Row 8.9 -                                          59,264.34                    -                            -                          59,264.34                 -                       
Regions Refinance 3,663,490.73                       1.92% 2030 2019 564,934.97                  564,934.97                -                           -                       
Station Lofts -                                       34,528.41                    -                          34,528.41                 -                       
Werthan Bag -                                          120,320.50                  -                            -                          120,320.50               -                       
Werthan Mills Refinance    -                            -                           -                           -                       

  Excess funds applied (unpaid) 0.00
Debt Service Reimbursement Amt 0.00

5% Admin Fee 161,503.02                  161,503.02
Subtotal for the District 30,006,259.78                     2,412,923.42               564,934.97                -                          1,686,485.43            -                           -            -                       161,503.02
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Rutledge Hill   
Direct - RMH Refinance 6.67% 2025 2007 -                              -                       
Trolley Barns Paid off 6.25% 2028 2013 -                              -                            -                       
205 Demonbreun Paid off 5.50% 2024 2014 -                              -                            -                       
Eakin Peabody Plaza 6,654,794.55                       5.25% 2035 2018 856,931.42                  856,931.42                -                       

new 6/30/22 PRII/SH Peabody Union Apts 17,559,919.57                     5.10% 2038 Jun-22 748,653.15                  748,653.15                
SWHR Hermitage 5.75% 2019 2014 -                       
SWHR River House Paid off 5.75% 2020 2016 -                              -                            -                       
RMH Lot J Construction -                       
Encore -                                          -                            -            -                       
Howell Park -                                       -            -                       
Cordelle -            -                       
Regions Refinance 1,112,554.74                       1.92% 2030 2019 171,563.44                  171,563.44                -                       
Rutledge Hill -                                       -            -                       
Rutledge House -                                       -            -                       
Ryman Lofts -                       
SoBro -                       
Terra House -                       

  Excess funds applied (unpaid) -            -                       0.00
5% Admin Fee 289,896.81                  289,896.81
Subtotal for the District 25,327,268.86                     2,067,044.82               1,777,148.01             -                          -                           -                           -            -                       289,896.81

-                              
 

Skyline
Paid off 5/2025 1101 Dickerson Pike 50,500.15                            5.50% 2021 2016 23,529.76                    23,529.76                  -                       

  Excess funds applied (unpaid)
5% Admin Fee 1,623.92                      1,623.92
Subtotal for the District 50,500.15                            25,153.68                    23,529.76                  -                          -                           -                           -            -                       1,623.92

 
Total for All Districts 143,096,940.22                   19,466,252.34             15,847,596.17           -                          1,686,485.43            -                           -            -                       1,881,776.07         

2024 Tax Increment 9,082,196.11               
2024 Tax Increment-Regions Refi 8,493,331.52               

5% Admin 1,881,776.07               19,415,857.67       
Excess Funds Applied  (50,394.67)             

TOTAL INCREMENT RECEIVED (ALL DISTRICTS) 19,457,303.70              
5/1 Wires 15,847,596.17 col 6

 Diff-Skyline overpmt 8,948.64                      Metro Wire 1,686,485.43 col 8
Funds Available for Admin & Other TIF Eligible Costs (Columns 10a & 10b) Total Wires 17,534,081.60
Eligible Expenses 1,881,776.07                       1,881,776.07               calc adm per tif 4% Adm 1,881,776.07 col 10b
Budgeted Annual Expenses -                              diff Total 19,415,857.67
Salaries & Benefits (1,204,025.00)                      TIF on hand 0.00

Subtotal 19,415,857.67
Legal Expenses (2,000.00)                             2024 Tax Incr Pledge (19,475,201.00)
Central Office Management (220,500.00)                         Diff (59,343.33)
Other Admin Costs (100,380.01)                         
Maintenance & Operations (37,900.00)                           
Utilities & Contract Costs (43,350.00)                           Total unpaids (5th & Main) -                           

Insurance Costs (43,722.59)                           Loan payoffs -                           
Protective Svs (2,000.00)                             Skyline  1101 Dickerson overpmt req 8,948.65
East Bank/Jefferson St   Cohen-no pmt due incorrect wire info -                           
Total Expenses, Outflows & Obligations (1,653,877.60)                      8,948.65                   
Administrative Reserves for 2024 (5%) (82,694.00)                           
Net Increase from 2024 145,204.47                          

Funds Available from 2024 1,382,953.31                       

Remaining Funds for Subsequent Year 1,528,157.78                       

6. For This Property - tax increment revenues are directly pledged to an outstanding loan for the identified Project.
7. For Omni/CMHF Loan - tax increment revenues are pledged to the repayment of the Omni / Country Music Hall of Fame Project; any outstanding debts on individual projects were paid through a refinance.
8. For Sports Authority Ballpark Loan - tax increment revenues are pledged to the repayment of the Nashville Sounds Ballpark Project; any outstanding debts on individual projects were paid through a refinance.
9. For Regions Ballpark Loan - tax increment revenues are pledged to the repayment of additional costs incurred during the Nashville Sounds Ballpark Project; any outstanding debts on individual projects were paid through a refinance.
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