ORDINAMCE NO. _097-755

AN ORDINANCE APPROVING AMENDMENT NO. 4
TO THE CAPITOL MALL REDEVELOPMENT PROJECT
PLAN AND AMENDMENT NO. 3 TO THE RUTLEDGE
HILL REDEVELOPMENT PLAN

WHEREAS, by Ordinance No. 77-716, the Metropolitah Council of the
Metropolitan Government of Nashville and Davidson County. Tennessee approved the “Capitol

Boulevard Extension, Bicentennial Park and Housing Development Plan;" and

WHEREAS, by Owdinance No. §2-845, the Metropolitan Council approved the “Capitol
Mall Redevclopment Project Plan™ which revised the boundaries and superseded the text, maps,
and exhibits of the original “Capitol Boulevard Extension. Bicentcunial Park and Housing
Development Mlan” previously approved by Ordinance No. 77-716; and

WHEREAS. by Qrtdinance No. 87-1695, as amended. the Metropolitan Council
approved Amendient No. | to the “Capitol Mall Redevelopment Project Plan:™ and

WHEREAS, by Ordinance No. 91-1567. the Meiropolilan Council approved
Amcendment No. 2 to the “Capitol Mall Redevelopment Project Plan:™ and

WHEREAS, by Ordinance No. 93-774, the Metropolitan Councif approved Amendment
No. 3 to the “*Capitol Mall Redevelopment Project Plan:” and

WHEREAS, by Ordinance No. 80-133, as amended, the Metropolitan Council approved
and authorized the undertaking of a redevelopment plan entitled “Rutledge Hill;" and

WHEREAS, by Ondinance No. 86-1131. as amended, the Metropolitan Council
approved the “Ruticdge Hili Redevelopment Plau™ which revised the boundaries and superseded
the text, maps and exhibits of the original plan as previously adopted by Ordinance No. 80-133,
as amended; and

WHEREAS, by Ordinance No. 87-1695, as amended. the Metropolitan Council
approved Amendnient No. 1 to the “Rutledge Hil} Redevelopment Plan:™ and

WHEREAS, by Ordinance No. 91-1520. the Metrapolitan Council approved
Aniendment No. 2 to the “Rutledge Hill Redevelopment Plan:” and

WHEREAS, certain changes and amendiments Lo the text, maps and boundaries of the
“Capitol Moll Redevclopment Project Plan™ and the “Rutiedge Hill Redevelopment Plan™ are
necessary and proper 10 facilitate the orderly and desirable redevelopment of the areas: and

WHEREAS. there has been prepared and referred 10 the Metropolitan Council for review
and approval, Amendmem No. 4 to the “Capitol Mall Redevclopment Project Plan™ and
Amendment No. 3 o the “Rutledge Hill Redevelopment Plan” consisting of centain changes in
the text, boundarics. and maps of the redevelopment plans; and

WHEREAS. said Amenadments to the aforesaid redevelopiment plans have been approved
by the Board of Commissioners of the Metropolitan Development and Housing Ageacy; and

NOW, THEREFORE. BEIT ENACTED BY THE COUNCH. OF THE METROPOLITAN
GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY:

SECTION 1.  That the findings and detcrminations refative Lo the “Capitol Mall
Redevelopmient Project Plan™ and the “Rutledge Hill Redevelopment Plan™ are hereby

reaffirmed and redelermined.



SECTION 2.  That “Exhibit A" to the “Cepitol Mall Redevelopment Project Plan” is
hereby replaced by a new “Exhibit A”, dated January 28, 1997, depicting a revised
boundary description. and attached hereto and made a part of this Ordinance.

SECTION3.  That the “Capito! Mail Redevelopment Project Plan™ is amended by
adding three maps. R. P. Maps 1D. 2D, and 3D, all dated January 28, 1997, which
periain to the area added to the Capitol Mall Project and are aitached herete and made a
part of this Ordinance. Any reference in the Plan text to R. P. Map 1 shall be construed

* to include Maps 1A, IB, IC. and 1D, any reference to R. P. Map 2 shall be construed to
include Maps 2A, 2B, 2C, and 2D, and any reference to R. P. iap 3 shall be construed
to include Maps 3A, 3B, 3C, and 3D.

SECTION 4.  Thal it is hereby found and determined that the edditional area 1o be
incorporated into the arca of the “Capitol Mail Redevelopment Project Plan” by this
amendment is a blighted area as defined in Section 13-20-2(H, Tennessee Code
Annolated and qualifies as an eligible preject under provisions of Sections 13-20-201
through 13-20-215, Tennessee Code Annotated: that such dectaration of blight
previously made by the Goveming Bedy by Resolution No. 74-1159 is hereby
reaffinned: that conditions existing in the Plan area are detrimental to the safcty. health,
morals, or welfare of the peaple of Nashville and Davidson Countys that acquisition by
the Metrapolitan Development and HHousing Agency by negotiation, condemnation or
athenvise, as provided by Tennessec Code Annolated 13-20-104 and so designated
pursuani to the Plan, or any amendment or amendments thereto, should be so acquired
by the Metropolitan Development and Housing Agency, and such blight and slum
conditions climinated.

SECTION S.  That the “Capitol Mall Redevelopment Project Plan™ is hereby amended
by adding “Sections C.2.b.(27}. C.2.b.(28), C.2.b.(29) and C.2.b.(30) Regulations and
Conirels” which are dated January 28. 1997. and attached hereto as Exhibit A-1, and
madc a part of this Ordinance.

SECTION 6.  That Capitol Ma!l Redevelopment Plan Section C.2.d. Period of
Ducation of These Provisions is hereby replaced by a new Seclion C.2.d., dated January

28, 1997,

SECTION 7. That Capitol Mall Redevelopment Plan Section F., “Tax increment™ is
hereby replaced by a new Section F_, dated fanuary 28, 1997, adjusting the tax increment
authority, and is atlached hereto and smade a part of this Ordinance.

SECTION 8.  That the “Rutfedge Hill Redevelopment Plan™ is hereby amended by
deleting Fracis desiguated 101, 102, 103, and 104 on the attached Exhibit A-1. thereby
climinating jhen: from the area covered by the “Rutledge Hill Redevelopment I'lan.”

SECTION 9, That the Rutledge Hill Redevelopment Plan Section C.2.c. Duration of
Land Use Conirols is hereby replaced by a new Section C.2.c.. dated January 28. 1997,

SECTION 10. That this Ordinance take effecei from and afler its adoption, she welfare of
the Metropolitan Govemment of Nashvilic and Davidson County requiring 1.

APPROVED BY Mciropolitan INTRODUCED BY:

:\ l A \
\} 'J\Jc\ ;.' N

Executive Director

APPROVED AS TO LEGALITY OF Member(s) of Council
AND COMPOSHIION




EXIUBIT A
CAPTTOL MALL REDEVELOPAENT PROJECT PLAN

BOQUNDARY DESCRUZION
(As Amcirded)
Being n tract of fncl in Metopelitm Nashville and iaavilsan County, Tenncssee as
shuwn on Project Bowtry Map Nos. 1. 1A, 8, asb 10 wind gencially described as

follows:

Beginning af the point of intersection of fhe nutinvesteedy line of Chwell street and the
norihieasterly line of Eighth Avenue, North: Hience., with the wortheasterdy fine of Eighth
Avenue, North sorthwestwnadly apmoximately 2418 Teet to o poind in the northwesterly
propety tine of Pocel No. 9352k thewee, with the northwesterly fine of Parcel No. 93.
5-2-4 md its extension nurtheastwardiy appoximately 170 feet (0 the point of
intersection with the northeasterly Tine of Polk A cnie il the seutheasterty line of Alley
Nu. 103: thesce, with (e sutheasterly  fine of Polk Avenue southecastwardly
approximately 100 fect o a point in the nordliwestedy popenty line of Parcel No. 93.5-2-
12; thence, with the nosthwesterly prapesty line of Parcel Nos, 93.5-2-12, 93-5.2-13. 93-
G-1-1 and 93-6-1-2 nontheastwarclly approximadely 375 feet o o point in the
sewthwesterly line of Capito! Boulevind: thence, with the southwestery line of Capitol
Boulevard northwestwardly approximately 125 feet to a point, said puint being an
extension of the northwesterdy line of Alley No. 3% thenee crussing Capitol Boulevard
northeastwardly approximately 99 feet v ihe point of interscetion with the northeasterly
line of Capitol Boulevard and il nuthwesterly line of Alley No. §9: thence witly the
worthwesterly line of Alley No. 59 and its extension northeastwardly approximately 185
feet 10 the point of intersection with the netheasterdy line of Sixth Avenue, norih: thence,
with the murtheastery line of Sixth Avenue. North noihwestwardiy approximately 50
feet 1o o point being the northwesterly propety line of Parcel No. 93-6-2-132 and the
southeasierly propenty fine of Pucel N, 93-6-1-16: thence, with dhe iregular properly
line between Parce! Nwmbers 93-6-1-132 and 93-6.1-16 castwindly approximately 247
feet to the point of intersection with the southwesterdy line of Alley No. 74; thence
crossing Alley No 74 castwardly approximately 15 feet to the point of intersection with
the northeasterly line of Alley No. 74 und mthwesterly property fine of Pareel No. 93-6-
£-38; thence, with the northeasterly line of Alley Noo 74 soetheastwindiy upynoximately
80 Teet 1o o point beimg the wuthwesterly popeity Tisie of Pireel No, 93-6-1-40; thence,
with the nodhwestedly  popeny line of Pacel No. Qo140 and itz extension
nurticastwardly approximately 222 feet 1o the poind of BHcescelion with the nurtiicasterly
line of Filth Avenue, Nerth: thenee. with the nothenster he dine of Filth Avenue, North
southcastwardly appexipincly 175 fect to the paint ol intersection with (e southeasterly
line of Church Street: thonce, with the sootheastcrly  line of Chureh Street
northeastwordly uppeoxinutely - 760 fect io e poim of  inersection with  the
soutlmwesterly tine of Third Avenue, Nonth: theave, with the southwesterly line of Third
Avenue, North southeastwardly appraximiltely 110 Rt o a poin in the suuntheasterly
property line of Parcel No. 93-6-1-114: thenee, with the suutheasterly property fine of
Parcel Nos. 93-6-1-114d, 93-6-1-117. 93-6-1-11% and - 93-6-1-99  southwestwardly
approximaiely 360 feel W the intersection with the notbicustendy fine of Fourth Avenue,
Norly; thence, with the northeasterly line of Fomth Avemre, North satthcastwardly
approxinetely 125 feet W o pooind: said point being fw: extension of the worthwesterly line
ol Alley No. 54: thenee, soutinvestwandly crossing Fourth Avenue, North and with the
northwesterly line of Alley No. $4 approxineately 4146 feet W the point of inteisection
with the northeasterly line of Filth Avenue, Norgh: thenee, withe the nontheasterly line of
Filth Avenue, Noith southeastwondly  approxineely  BIS feet (0 o oint i the
northwesterly propeity line of Parcel No. 93-6-1-93: henee, with tire nurthwesterly
property line of Pacel Mo, Y3-6-1-93 northeastwandly approximately 169 feet to the
southwesterly fine of Alley No. 67: thenee. with the sonthwesicdy fine ol Alley No. 67
southeastwardly approxintely %0 feet 1 the paink ul intersection with e noerthwesterly
fine of Commerce Stieet (s widened); thenee. with e aurthwesterly line of Connmerce
Sureet (us widead) nontheastwardly apmoxiniely 780 foet (0 3 point. said poiit being an



extension of the northeasierly line of Alley No, 1 thence., ciassing Comnerce Street (ns
widened) southeastwardly approximately 160 feet 1o the puint ol intersection with (he
nurtlieasterly fine of Alley No. {1, theaee, with the notheasterly line of Alley No. 11
southeastwardly approximately 410 feet to a pein bring the property line between Porcel
Nos, 93-6-2-1 il 93-6-2-47: thenve. with the imopety line between Pareel Nos. 93-6-2-
44 and 93-6-2-47 northeastwardly approximately 120 feet 0 o peoint Iying on the
ceiterline of Sceond Avenue, North: thenee, sontheashwardly with said centerline to ite
intersection with the cemterline of Bioadway; thenee, nertheasterdy approximately 215
feet o the intersection af First Avenue, Svuth; thenee. somheastwaedly approximately
150 feet to the interseetion of an Alley: ihenee. sonthwestwardly approximately 215 feel
wilh the Alley 1 the intersection of Sccond Avenue, South: thence, northweslwardly
approxintately 68 fect to the hiterscetion of an Alley; dicnee, svuthwestwardly with the
Alley approximately 69 feel 1o a point of intersection with the northeasterly property line
ol Parcef No. 93-6-4-46: thence with the nertheasterly propedty line of Parcel No, 93-6-4.
46 soulhicastwardly approximately 70 foet to the southeast comer of Paree! Mo, 93-6-4-
46; thence. will the sowtherly property Fine of Parcel Nas, 93-6-4-16, 45, 43, 42 and 41
approxbmately 150 feel to dhe  intersection: of Thinl  Avenue. South;  thence,
southeastwardly with Third Avenue, Sonth approxinately 20 fect 1o the intersection of
southern propeity line ol Parcel No, 93-6.40-29 cxtemded: thence. with she saouthent
property line of Parcel Nos, 93-6-4-29, 24, 23, 22, 21, 20, 19, |8, 17. IS appruximately
330 feet o the iwtersectivn of Fowth Avenue, Sonth: hence., southeastwardly with the
caenterline of Fourth Avenue, South approximately 10 feet to the soulheasterly line of
Peabady Sthicct, il extended to the centearline of Fourlh Avense, South; thence.
sontlhwestwardly with the sowtheasterly line of Peabwly Stvel approximately 1,320 (eet
0 a point. said point being an extension of the southeasterly dine of Peabudy Street with
the intersection of the southwestedy line of Seventh Avenue, South, if extended; thence,
northwestwundly with the southwesterly line of Seventh Avenue, Soutl appoxiimately
1400 feet kv a point being the sontheastedly Hue of Aley No. 73, il extended; thence.
crossing Scventh Avemie. Souil nortbeasiwnzdly (o the southeastesly line of Allcy Ne. 73
and in a noithenstwardly  direction along il gontheastady line of Alley No. 13
approximalely 375 fect o a point of inteisection with the southwesterly line of Sixth
Avenue, Sowth; theace., wilh  the southwesterly dine of  Sixth  Avenve. South
nurthwestwardly approximately 600 leet to a point of interseetion with the sontheasterly
line of Broadwoy; thence, with the southeasicrly line of Broadway  southwestwardly
approximutely 125 feet v a puint which is the exteusion of the southweslerly line of
AMicy No. 57: thenee, with the southwesicrly tine of AHey No. S7 and ils extension
northwestwardly approxinsitely 300 feet 1o o point being the sautheastesly papenty fline
of I'reel Nu. 93-6-3-27: thenee, with the sontheasieny propeny line of Piucel Nao., 93-6-
327 sowhwestvndly apposimatcly 1700 it o the twrtheasterly line of Seventh
Avenue, Nwth: thence  with (e ntheasterdy Jine o Seventh Avenue.  North
narthwestwardly epproximately 73 feet (o the point of inlcisection with the northwesterly
linc of Alley No. 63 thence. with the northwestedds line of Alley No_ 63 nontheastwardly
upproxiniately 168 feet lo the southwesterly fine of Alley Nu, 57: thence. with the
soutlwesiedy line of Allcy No, $7 aothwestwandly approxiniiely 91 Teet 1 a point
being the southeastedy property line of Parcel No. 9L6-3.24: thenee, with the
southeasticrly propaity line of Pmeel no. 93-6-3- 20 il its extension southwestwardly
approximately 228 feel w o point in the southwesterdy fime of Seventh Avenue, Nortly;
thoace, with (e soulbwesterly line of Seventh Avenwe. Nowh nmthwestwardiy
spproximately 115 feel o the point ol intersection with the southeasterly line of
Contmerce Strect (as widened): thenee, with the southeasterly line of Commerce Street
(as widened) soutlawestwandly upprosinately 332 el (o the point of intersection with the
wortheasterly line of Eighth Avenve. Nouth: thesce. with the nontheasterly line of Eigluh
Avenue, North nonthwestwardly approximatety 6235 feel to the paint of insterseelion with

the northawesterdy line of Church Street, being the point ol bepiniing.

January 28. 1997
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Exhibit A-1
Capitel Mall Redevelopment Plan
Section C.2.b. Repulations and Controls

Tract 101

Inteni: To provide adequalte and suitable space in appropriate locations for high
intensity residential uses mixed with a wide mnge of compatible non-residential
uses. Living arcas arc integrated with working and shopping areas 10 encourage
the reduction of travel needs and parking requirements. Sirong pedestrian
linkages are encouraged. The preservation of existing buildings that contribute to
the historical or architectural character of the district is also encouraged.

Principat Use: Residential mixed with compatible non-residential use, inciuding
office, retail shops, entertainment, restaurants and other eating and drinking
establishments, but not drive-in facilities: and personal serviee businesses such as
barber or hairdressing shops. shoe repair, watch and jewelry repair, dry cleaning
and pressing shops, etc.

Design Objectives: Facade guidelines of the Market and Design Study for
Broadsway will be the basis for design review on parcels in the Broadway National
Register Historic Districl. New construction on Broadway will be compatible
with the carlier buildings in malterials, size, scalc. height, proportion, orientation,
color and texture. Contemporasy design musi be compatible with the character of
the Broadway Historic District bul any new structures should not imitate past

architectural styles.

Tract 102

Intent: To provide adequate and suitable space in appropriate locations for high
intensity residential uses mixed with a wide range of compatible non-residential
uses, Living areas arc integrated with working and shopping areas (o encourage
the reduction of travel needs and parking requirements. Strong pedestrian
linkages are encouraged. The preservation of existing buildings that contribute to
the historical or architectural character of the district is also encouraged.

Irincipal Use: High intensity residential mixed with compatible non-residential
use, including office, retail shops. entertainment. restaurants and other eating and
drinking establishments, but not drive-in facilities; and personal service
businesses such as barber or hairdressing shops. shoe repair, watch and jewelry
repair, dry cleaning and pressing shops, etc.

Design Objectives: Facade guidelines of the Market and Design Swdy for
Broadway will be the basis for design review on parcels in the Brozdway Nalional
Register Historic District. New construclion on Broadway will be compatible
with the earlier buildings in materials, size, scale, height, propottion, orientation,
color and texture, Contemporary design must be compatible with the character of
the Broadway Historic District but any new struciures should not imitate past
architectural styles.

Tract 103

Intent: To provide adequate and suitable space in appropriate locations for high
intensity residential uses mixed with a wide range of compatible non-residential
uscs. Living arcas are integrated with working and shopping arcas to encourage
the reduction of imvel nieeds and parking requirements. Strong pedestrian



(30)

linkages arc encouraged. The preservation of existing buildings that contribute to
the historical or architecturat character of the district is also encouraged.

Principa) Use: High intcnsity residential mixed with compatible non-residential
use, including office. retait shops. entertainment, reslaurants and other cating and
drinking establishments, but not drive-in facilities: and personal service
busisesses such as barber or hairdressing shops, shue repair, watch and jewclry
repair, dry cleaning and pressing shops, etc.

Design Objectives: Facade guidelines of the Market and Design Study for
Broadway will be the basis for design review on parcels in the Broadway Mational
Register Historic District. New construction on Broadway will be compatible
with the earlier buildings in materials, size, scale, height, proportion, erientation,
color and texture. Contemporary design must be compatible with the character of
the Broadway Historic District but any new structures should not imitate past

architcctural styles.

Tract 104

Intent: To provide adequate and suitable space in appropriate locations for high
intensity residential uses mixed with a wide range of compatible non-residential
uses. Living areas are integrated with working and shopping areas lo encourage
the reduction of travel nceds and parking requirements. Strong pedestrian '
linkages arc encouraged. The prescrvation of existing buildings that contribute to
the historical or architectural character of the district is also encouraged.

Principal Use: High intensity residential mixed with compatible non-residential
use, including office, retail shops. entertainment. restaurants and other cating and
drinking establishments, but not drive-in facilities: and personal service
businecsses such as barber or hairdressing shops. shoe repair, watch and jewelry
repair, dry cleaning and pressing shops. elc.

Design Objectives: Facade guidelines of the Market and Design Study for
Broadway will be the basis for design review on parcels in the Broadway National
Register Historic District. New construction on Broadway will be compatible
with the earlier buildings in matcrials. size, scale. height, proportion, orientation,
color and texiure. Contemporary design must be compatible with the character of
the Broadway Historic District but any new structures should not imitate past

architectural styles.

Scction C.2.¢, Duration of Lany Use Controls

The provisions of this Plan. specifying the land uses for the Project Arca and the
requirements and resirictions with respects therelo. shatl commence upon approval of the
Plan by the governing body of the Metropolitan Govermnment of Nashville and Davidson
County and shall centinue to be in cflect until December 31. 2025.

Section C.2.d. Period of Duration of These P'rovisions

The provisions of this Plan, specifying the land uses for the Project Area and the
requircments and restrictions with respects thereto. shall commence upon approval of the
Plan by the goveming body of the Metropolitan Govemment of Nashville and Davidson
County and shall continue to be in effect until December 31, 2025.
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B. TAX INCREMENT

With the approval by the Metropolitan Council of Ordinance 77-716, fax increment
financing was approved for the undertaking and camying out of approved redevelopment
projects with the increment from designated urban renewal parcels. Ordinance 82-845
reaflirmed the tax increment funding provision and extended it to include propertics
within the amended boundaries of the Capilol Mall Redevelopment Project. Ordinance
87-1695 expanded the boundarics of the plan to include the Ryman Center mixed use
development and provided for a tax increment component to this project.

The Capitol Mall Redevelopment Project is currently being implemented. The
designated tax increment parcels in the Capitol Mall Project are now generating in excess
of $3.5 million per year that is commilted to retiring bonded or other indebtedness
incurred on approved redevelopment projects. Hotel and Convention facilities assisted by
a $9.7 million Urban Development Action Grant (UDAG) were compleled in 1987. The
office development atop the hotel has been completed and the development of retail space
on air rights above parking garages in accordance with the Capitol Mall Redevelopment
Plan was completed in 1989. The BellSouth state headquarters building has been
completed, as has renovation of the Ryman Auditorium and completion of suppon
facilities by the Gaylord Entertainment Company. The downtown Arena, including land
acquisition, has been complcted and related development is occurring nearby.

There are curvently five authorized redevelopment arcas with (ax increment authority in
Nashville, including the Capitol Mall. In 1995, the tax increment from all five districts
equaled less than 1.5 percent of the total property tax revenues due to the Metropolitan
Government. The projected increase in the value of property developed in conjunction
with the Capitol Mall Redevelopment Plan, as amended, on land leased or sold by
MDHA, is estimated to be $720 million. The total estimated annual increase of over $12
million in property taxes so generated in the cxpanded Capitol Mall Project will not
occur without the redevelopment activities of MDHA.

As of 1995, the existing cap on tax increment backed indebtedness in the Capitol Mall
Redevelopment Project was 365 million. The present increment stream, plus that
projected from development associated wilh the Nashville Arena, is cxpected to be
sufficient to retire outslanding debt and commitments. With the current tax increment
cap of $65 million, total new development of $650 million is expected to be generated.
The tax increment from this new development is estimated at SHO million, of which
approximately $6 million. annually, is necessary for debt for edevelopment expenditures.
With a $15 million increase in the tax increment cap to $80 million, an additional S150
million of devclopment is expected to occur.  This additional development should
generate an estimated $2.4 million of tax increment. The redevelopment plan will use
approximately $1.5 million of this increment to provide debt service for redevelopment
activilies. In addition to the unused portion of the lax increment generated by
development, the project will also generate substantial sales tax and other revenues to the
benefit of the Metropolitan Government. Thercfore. the Metropolitan Government, as the
texing agency within the Project Area, has not and will not be negatively impacted by a
tax increment financing provision.

The estimated total cost of public investment in the redevelopment project is
approximately $393.7 million. Existing and anticipated sources of revenue to finance the
undertaking, including the estimated amount from tax increment backed bonds or other

indebtedness are:
Federal Grants $ 9,750.000
Bonds Backed by Hotel/Motel Tax 39,500,000

Bonds Backed by Revenues from
Parking Facilitics 15,000,000



Tax Increment 80.000,000
Urban Renewal Land Sale Funds 1,500,000

General Obligation Bonds 247,950,000

Federal gramts consisted of the $9.75 million UDAG for the Convention
Center/Hotel/Office project. Bords backed by the hotel/motel tax were used in
connection with the Convention Cenler. Additional revenue bonds 1o be backed by
parking revenues are proposed, most probably for use in construcling a garage on the
block between Commerce and Church Streets and 7th and 8th  Avenues North. General
obligation bonds have been used in the development of the downtown Arena and
construction of the deck over the Church Street Garage upon which a refail plaza was
built. Tax increment financing has been used in connection with public purposes
identified in the construction of the Church Strect retail center, the BellSouth
Development, the Ryman Auditorium renovation project, and land acquisition for
arena/convention facilities. Additional tax increment financing is expected to be used for
improvements to assist in the revitalization of Church Street, Broadway, and the
periphery of the Arena.  Estimates of the public cost of the project do not include
potential improvements to Demonbreun Street which are cxpecied to be implemented
with the assistance of Stale and Federal funds regandless of the existence of the

redevelopment district.

The estimated antount of tolal public bonded indebtedness from the beginning to end of
the project is $382,450,000. The amount of bonds or other indebtedness backed by the
tax increment shall not exceed $80 million. The final maturily date on any bonded or
other indebtedness backed by the tax increment from eligible properties shall be on or
before December 31, 2025. Upon retirement of all bonds, loans, or other indebtedness
incurred and payable from tax increment funds or at such lime as moneys on deposit in
the tax increment fund or funds are sufficient for such purpose. all properly taxes
resulling from the incremental development of the Project shall be retgined by the
Metropolitan Government.  Aclivilies or improvements eligible for tax increment
financing shall include planning, engineering and legal expenses; administrative costs;
land acquisition; relocation; site clearance; and streets, pedestrianways, utilities, public
open spaces, and parking garages or other structurcs or public improvements necessary
for camrying out the Capito! Mall Redevelopment Project or other adopted and approved

redevelapment plans.



L

ponscapy

prynioN suowivdogg

04U ustyiodosiop

r\.mm— £ NN Buspoay paiy: peeeny

01 poLiofoy
; Surpo2y pucdas possng

mmg ....w 2.:.& .m_unmnnnc FAPHIKK

vy

SAFTLIIMOD DNIROZ ¥ DNINNGIG o1 podsnfoy
*M3aIA 1poaYy 14y paveng

SRR

frrmrmumm———eee LSS

NOISSIWWOD ONINNVIE X8 qaaOdddv

A

NVId INTFNHOTIATATS TTIH
FOAITTLMY FHL OL £ "ON LNIWANIWV
ANV NVTId LO3fOUd LNIWJOTIAIQAH
TIVWH TOLdVD 3JHL Ol ¢ °“ON
INFWANIAY ONIACU4dV JONVNIQEO NV

b Bdsi ] g agy

IWWN\ ...N‘@ Q o\ g ri._.“ c.“,%_u 4

TONAOD ALNNOD NVIFIOLOHIZN 372




